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Exhibit 1: Sector Bias of the S&P China A-Share Factor Indices

?;?RAGE SECTOR BIAS SMék; MOMENTUM| VALUE DIVIDEND QUALITYVOLATILigz
Energy 2.6 -0.6 -0.5 2.3 0.6 -0.5
Materials 6.5 6 6.8 .3 -4.8 -2.3
Industrials 6.9 -0.3 4.3 -2.5 5.0
Consumer

Discretionary 7.2 .7 -1.2 5.9 5.0 1.2
Consumer Staples 0.8 3.2 5.7 -1.5 15.3 0
Health Care -0.1 4.1 -5.6 -1.7 6.4 2.
Financials -19.8 -14.4 15.1 -8.2 -14. 4 -7.2
iﬁiﬁfﬁiﬁgn 3.9 4.6 7.1 5.4 0.8 5.1
22$3?2;Zat10“ 0.5 0.5 L5 0.9 0.5 0.2
Utilities -1.5 -1.0 -0.6 3.6 -2.8 8.7
Real Estate -1.0 -0.4 -2.4 0.4 -3.0 -3.0
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Exhibit 3: Performance Attribution of the S&P China A-Share Factor Indices (%)

SMALL CAP MOMENTUM VALUE
SECTOR

ALLOCATION | SELECTION | TOTAL |ALLOCATION | SELECTION | TOTAL |ALLOCATION | SELECTION | TOTAL
Energy 26.0 269  52.8 0.3 2.6 2.4 10.5 150 255
Materials 22.3 323 546 71 242  -31.3 16.6 256  42.2
Industrials 11.8 714 832 0.9 9.1 8.2 13.3 465  59.8
Consumer 36.4 522  88.6 1.4 71 8.4 12.9 321 451
Discretionary
Consumer 17.6 613 789 25 11 1.3 13.9 104 243
Staples
Health Care 18.8 405  59.3 9.2 08 101 5.3 102 155
Financials 5.1 30.8 25.7 1.7 2.6 4.3 13.0 40.7 53.7
Information 15.9 436 596 7.1 76 04 9.2 152  24.4
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Communication 18.4 313 49.8 0.3 26 29 15.4 6.4 218
Services
Utilities 26.8 237 505 4.4 80 -12.3 12.2 148 270
Real Estate 21.7 201 418 1.8 1.4 3.2 9.5 96 191
Total 231.4 4548  686.3 47 60.3 555 142.0 236.4 3785
DIVIDEND QUALITY LOW VOLATILITY

SECTOR

ALLOCATION | SELECTION | TOTAL | ALLOCATION | SELECTION | TOTAL |ALLOCATION | SELECTION | TOTAL
Energy 28.1 401 682 14.6 9.7 243 25.5 279 534
Materials 25.9 356 615 9.0 150 240 25.5 207  46.2
Industrials 275 96.8 124.3 11.8 45  16.4 18.6 516  70.2
Consumer 23.1 713 94.4 8.3 16.7 249 23.5 489 723
Discretionary
Consumer
Staples 29.3 211 504 17.1 120 291 29.8 276  57.4
Health Care 33.6 233  56.9 10.0 8.3 1.7 39.2 362 754
Financials -13.8 324 186 -17.9 24 155 1.9 213 232
Information 30.1 21.8 519 6.5 43 107 19.6 239 435
Technology
Communication 19.6 216 411 3.3 78 111 18.6 181 367
Services
Utilities 32.9 325 654 8.6 9.1 177 5.0 361 411
Real Estate 21.6 207 423 7.7 76 153 19.4 195 389
Total 278.9 4382 7171 85.9 80.7 166.7 245.7 350.9 596.6
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